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Home Improvement Financing Checklist

for link and support information, go to: www.SayImprove.com

About Home Improvement Financing

The equity in your home is the best source for financing

home improvement.  Learn about minimizing cost:

www.SayImprove.com/finance.html

Check Your Credit

Credit scores at 700 and up are in position to get best

rate. Check your credit before you submit:

www.SayImprove.com/check-credit.html

Check Your Debt Ratios

Your debt ratio should be around 36% or less

for best financing rate.

Run your own calculations and see what else you need to

qualify for a home improvement financing:

www.SayImprove.com/qualify.html

Review Home Equity Products

Home equity lines of home equity loans?  See product

samples for best option:

www.YourEquity.com

About the Using the Bank Equity Program

Minimize your financing costs by turning into a bank to

finance home improvement or other needs:

www.SayImprove.com/bank.html

Shop Multiple Lenders

Part of rate negotiation includes shopping your loan

needs with multiple lenders.

Start with our lending network that includes several

national lenders ready to compete for your loan.  Use the

loan shopping sheet attached to track lender terms and

best rate:

Apply Here:

www.SayImprove.com/apply.html
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Interest Rate Features:

Initial Interest Rate ..............................................

• Points .........................................................

• Other Bank Fees ........................................

Variable Annual Percentage Rate .......................

Fixed Annual Percentage Rate ...........................

Index Used / Current Value .................................

Amount of Margin ................................................

Current Rate ........................................................

Frequency of Rate adjustments ..........................

Interest Rate Caps ..............................................

Length of Plan:

Draw Period ........................................................

Repayment Period ..............................................

Initial Fees:

Appraisal Fee ......................................................

Closing Costs ......................................................

Application Fee ...................................................

Repayment Terms:

During the Draw Period .......................................

Interest and Principal Payments .........................

Interest-Only Payments .......................................

Fully Amortizing Payments ..................................

When Draw Period Ends:

Balloon Payment .................................................

Renewal Available ...............................................

Refinancing of Balance by Lender ......................

LENDER 1 LENDER 2 LENDER 3 LENDER 4

HOME EQUITY CREDIT LINES
Lender Comparison

Use this form to compare rates and product terms among lenders.  Ask the lender to provide the following information.  If a
particular lender you would like to work with doesn’t offer a better deal, use this form to negotiate best offer.
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Characteristics of a HELOC (Home Equity Line Of Credit)

Required for the Banker Line of Credit:

see sample at www.SayImprove.com/bank.html

When shopping for your home equity line of credit to be used as your “Banker Line of Credit”,

make sure the equity line has the following characteristics.  If no, shop another lender:

must be an open ended home equity line of credit with 5-10 year draw period

the longer the draw period, the better

must have an interest only payment option

must be attached to the primary residence in a second lien position

must be a variable rate home equity credit line

do not have your monthly equity line payment automatically withdrawn from a

designated checking account (your income deposits will be your payment, which will

force the bank to adjust your daily minimum balance)

do not lock-in your equity line rate (this will remove the interest-only rate option)

lowest dollar amount minimum per check from the HELOC

no fee per check from the HELOC

no limit to the number of checks written from the HELOC each month

shortest amount of time to clear and process checks from the HELOC

online transfer capabilities from bank checking to the HELOC and HELOC to checking

no limit on the number of transfer

no fees for online transfers

no dollar amount limitation on transfers

online bill pay

no fees for online bill pay

What You Need for Check Writing

What You Need for Online Banking (if your HELOC is with your current bank)

http://www.sayimprove.com/bank.html
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